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$%&'()'*+,-.-*/-.*+0/+.*1&'*/023*4.*/5*&2*-.*64'*%-((-'*78-%*%9,*
0*-(*+,&%3*:-(+*;*8-/.-*-1.-'*-(*<-,+=

>-.*-'*+)/4(*(&2-(85(/-*68&..-.*0*?<-*@840'*A0.B<*C'&D-B.*1'4*
#"""E*>-(*8-2-(/4'0+,-*+,'9,F8:*78-%*0(/+6088-.*1&'*GHIE!!!*&2*
0(/.D-(.-3*1&'78J11-(/-*(&,3*GKI!E!!!E!!!3*6)*.'&/+*41*4.*F8:-(+*
.-:4*:)*+02-+*4.*%9'-*0''-8-%4(.*1&'*84(2.*/-*L-+.-*:&/-'(-*
:-((-+,-'E*;,,-*/-+.&*:0(/'-*F,*F8:-(*<5'.02.*-.*'M*1&'*4.*%9'-*
-,+.'-:.* +,'9::-(/-E* >-(* %4,.-* -(* 2'5+&:* 2-(,84(2* 0* /-*
L-+.-*70&2'4129(2-'-E*$%&'1&'*:&(=

@A5%)%.".,"(BC,5+(5%
$&''&'2-('-(*8-%-'*0*7-/+.-*%-82)-(/-E*$%-'.* )'* ,&::-'* /-'*
:4++-'* 41* <&''&'F8:* .08* 70&2'41-'(-* &2* 6)* >N>3* 7)/-* 41* /-(*
&%-'(4.5'802-* &2* 6+M,&8&20+,-* +842+E* O2* -(<%-'* F8:7511* %-/3*
4.*<&''&'F8:*<4'*-(*B-(.'48*684/+*0*&2+)*/-(*.0/802-*F8:<0+.&'0-E*
PQ&'* -,+-:6-8*0(/+6088-/-*?<&:4+*R/0+&(+*F8:+.5/0-*0*#"#!* -(*
Q'4(,-(+.-0(SF8:ET*U4(*,4(*5(/'-*+02*&%-'3*4.*/-(*&%-'(4.5'802-*
2-('-*0,,-*5//J'*0*.4,.*:-/*&68M+(0(2*&2*5//4((-8+-E*Q&8,*.'&'*
%-8*0,,-*6)*+6J2-8+-'*&2*%4:6M'-'*89(2-'-=

Q&'+,(0(2*0(/-(*1&'*,&2(0.0&(+6+M,&8&20-(*.M/-'*0:0/8-'.0/*6)3*
4.*%0*:-((-+,-'*<4'*:-2-.*+%9'.*%-/*0,,-*4.*.'&*6)*&%-'(4.5'802-*
%9+-(-'E* V(.'&6&8&2-'* F(/-'* +6J2-8+-'* &2* 2-+6-(+.-'* 0*
488-* %-'/-(+* /&,5:-(.-'-/-* ,58.5'-'E* N0* -'* .08+M(-84/-(/-*
+.9',.* .087JD-802-* .08*4.*F(/-*&%-'(4.5'802-*1&',84'0(2-'*6)* /-.3*
%0* 0,,-* 5:0//-874'.* ,4(* 1&'+.)E* U4(* ,5((-* D&* -88-'+* 1&'%-(.-3*
4.* /-(* %0/-(+,47-802-* '-%&85.0&(* %088-* <4%-* <4:'-.* -(*
.'9698* 0* <D-'.-.* 6)* /-(* +0/+.-* %4:6M'* &2* -(/-802.* 2D&'.* /-.*
41* :-/* 2-(24(2-'-3* &2* 4.* -(* (4.5'480+.0+,* (4.5'1&'+.)-8+-*
%088-* <4%-* 4LJ+.* /-.* 4(.'&6&:&'1-* %-'/-(+7088-/-3* <%&'* :4(*
.08+,'0%-'* .08+M(-84/-(/-* 51&',84'802-* 7-20%-(<-/-'* -(* 1&':*
1&'* &%-'(4.5'802* ,45+480.-.E* >-.* -'* 25/-'* /-'* 84%-'* .&'/-(%-D'3*
<-,+-* /-'* J/-8922-'* <J+.-(3* &2* %4:6M'-'* /-'* 1&')'+42-'*
51&',84'802-3*-60/-:0+,-*/J/+148/*0*84(/+7M-(E*

>-(*4:-'0,4(+,-*1&'14..-'*C-.-'*W.'4573*+&:*<4'*+,'-%-.*-(*
'9,,-*&%-'(4.5'802-*<&''&''&:4(-'3*<4'*0*.0/++,'01.-.*X-:-.-'M*
>4(B-*1&',84'-.3*4.*<4(*1&':-(.802*0,,-*.'&'*6)*/-.*&%-'(4.5'802-E*
U-(3*+&:*<4(*+02-'3*Y:0(*14(.4+0*Z*:M*0:420(4.0&(*Z*.'&'*%0',-802*
6)* /-.YE* >-.* ,5((-* .M/-* 6)3* 4.* /-.* :-((-+,-802-* +0(/* -'*
,&(+.'5-'-.*6)*-(*:)/-3*+)*/-.*(9':-+.*6'E*45.&:4.0,*2'07-'*
.08*&%-'(4.5'802-*Z*0(,85+0%-*'-8020J+-*Z*1&',84'0(2-'*6)*/-.3*%0*0,,-*
5:0//-874'.* ,4(* 1&',84'-* 4(/-'8-/-+E* ;* 0(.50.0%* .9,(0(2* 2)'*
&%-'(4.5'802*1&',84'0(2-'*1&'5/*1&'*%0/-(+,47-802*-',-(/-8+-E

N0*<4'*-(/%0/-'-*-(*:-/1J/.*/5480+:-3*-(*.087JD-802<-/*.08*
4.* /-8-*%-'/-(*&6*0*)(/*&2* :4.-'0-E*O2*41* /-(* .087JD-802<-/*
1J82-'* 1&'* -,+-:6-8* /-(* (4.5'802-3* (9+.-(* 50:&/+.)-802-*
1&'-+.0880(2* &:* +6J2-8+-'3* -88-'* )(/-(* /-'* &%-'8-%-'* :4.-'0-(E*
U4(2-* +,'9,F8:* .-:4.0+-'-'* (-.&6* +,0+:4-.* :-88-:* -(*
&%-'(4.5'802* &2* -(* (4.5'480+.0+,* %-'/-(+1&'+.)-8+-* Z* ?<-*
R[&'B0+.3*1&'*-,+-:6-8E*A08804:*C-.-'*@84..M3*/-'*+,'-%*'&:4(-(*
742* F8:-(3* <4%/-* -1.-'* -2-(* 1&':-(0(2* 0,,-* 1&'14..-.* -(*
<&''&''&:4(3* :-(* -(* +842+* /&,5/'4:4E* $4(* .'&-/-* 158/.* &2*
14+.* 6)* /9:&(0+,-* 7-+9..-8+-'3* &2* ?<-* R[&'B0+.* <4(/8-'* &:*
<%&'/4(* /-(* :-/0B0(+,-* %0/-(+,47* ,&::-'* .08* ,&'.* &%-'1&'*
,4.&80B0+:-(+*<&,5+S6&,5+E
*
;C#)5".A5%+5A5%5
W&:* /-(* 4:-'0,4(+,-* <&''&'0(+.'5,.J'* \&<(* X4'6-(.-'* <4'*
1&':58-'-.*/-.3*-'*%0*:-((-+,-'*74(2-*1&'*+.&'.*+-.*/-*+4::-*
.0(2E*>-.*-'*/-'1&'3*<9%/-'*<4(3*4.*<&''&'2-('-(*-'*+)/4(*-(*
+.9',*2-('-E*U-(*<%&'1&'* -'* :-((-+,-/M'-.*0* /-.*<-8-* .42-.*
74(2-=*R'*/-.*0,,-*0''4.0&(-8.*&2*,&(.'46'&/5,.0%.=*O2*<%&'1&'*

-'*%0*.M60+,*74(2-*1&'*(&28-*.0(23*:-(*0,,-*4(/'-=*
Q&',84'0(2-(* ,&::-'* :5802%0+* 1'4* -%&85.0&(+6+M,&8&20-(E*

>-((-* 2'-(* 41* 6+M,&8&20-(3* +&:* 0* /0++-* )'* -'* 0* <4+.02* %9,+.3*
<4'*'J//-'*0*+&B0&70&8&20-(*&2*>4']0(+*.-&'0*&:*-%&85.0&(*%-/*
(4.5'802* +-8-,.0&(E* R%&85.0&(+6+M,&8&2-'* +-'* /-.* :-((-+,-802-*
+0(/*+&:*-(*+842+*B&:65.-'3*/-'*-'*/-+02(-.*41*(4.5'802*+-8-,.0&(*
.08*4.*8J+-*/-(*.M6-*6'&78-:-'3*%&'-*-%&85.0&(9'-*1&'19/'-*+.&/*
&%-'*1&'*0*/-'-+*D92-'S+4:8-'S.08%9'-8+-E*R(*<M6602*5/1&'/'0(2*
1&'*%&'-*1&'19/'-*6)*+4%4((-(*%4'*+)8-/-+*4.*&%-'8-%-*4(2'-7*
1'4* '&%/M'E* $%4/* 2J'* :4(3* <%0+* :4(* +.)'* &%-'* 1&'* -.* %08/.* /M'3*
+&:*<4'*.08*<-(+02.*4.*9/-*^(=*R(*1&'(51.02*+.'4.-20*-'*4.*780%-*
74(2-*&2*8J7-*%9,E*Q'M2.*-'*+)8-/-+*-(*-%&85.0&(9'*.0864+(0(23*
+&:*<D486*%&'-*1&'19/'-* .08*4.*&%-'8-%-E*R.*1'M2.8J+.* :-((-+,-*
%088-* 1&':-(.802* 0,,-* &%-'8-%-* '-.* 89(2-* 6)* /-(* J+.41'0,4(+,-*
+4%4((-E
*
D%.,%$005%5)"E5%5#(*$E
N0*<4'*48.+)*-.*:-/1J/.3*0(+.0(,.0%.*1'M2.+M+.-:3*+&:*0*%&'-+*1&'.0/*
<D486* &+* .08* 4.* &%-'8-%-E* >-..-* 7-'-/+,47* -'* -(* /-8* 41* %&'-+*
B-(.'48(-'%-+M+.-:* &2* 0(/6'&2'4::-'-.* 0* %&'-+* >_V* Z* +-8%* 0*
/423* <%&'* %0* +D98/-(.* +.)'* &%-'* 1&'* '--88-* .'5+8-'* 1'4* %08/-* /M'E*
Q'M2.7-'-/+,47-.*<4'*.08*<-(+02.*4.*1&'7-'-/-*&+*6)*4.*<)(/.-'-*
.'5+8-'3*&2*()'*:4(*&614..-'*(&2-.3*/-'*,5((-*%9'-*-(*.'5++-83*
<-(+9..-+*%0*0*-(** (-5'&1M+0&8&20+,*5(/.42-8+-+.08+.4(/E*C58+-(*
+.02-'* ,'41.02.3* +.'-++<&':&(-'* +-(/-+* 5/* 0* 78&/74(-'(-3*
656088-'(-*5/%0/-'*+02*&2*%0*1&,5+-'-'*5/-85,,-(/-*6)*.'5+8-(3*
78&/* 8-/-+* %9,* 1'4* 0,,-S%0.48-* &'24(-'* &2* 5/* .08* /-* +.&'-*
:5+,8-'* &2* 285,&+-* 1'020%-+* 1&'* 4.* 20%-* -(-'20* .08* -(* -%-(.5-8*
,&(1'&(.4.0&(*-88-'*L52.E*

`4'4,.-'0+.0+,* 1&'* +M+.-:-.* -'3* 4.* /-.* -'* .-::-802* 8-.* 4.*
+(M/-E* >-.* <4'* -(* 0(/7M22-.* .087JD-802<-/* .08* 4.* &%-''-42-'-3*
&2*-'*6)*,&'.*+02.*5/-(*1&'*7-%0/+.*'9,,-%0//-E*U4(*,4(*0,,-*
802-*+)/4(*+85,,-*1&'*-(*1'M2.'-+6&(+3*<-88-'*0,,-*+-8%&:*/-.*-'*
148+,*484':E*$%0+*:4(*<J'-'*-(*8M/*:0/.*&:*(4..-(3*.9(,-'*:4(*
0(+.0(,.0%.3*4.*/-'*-'*(&2-(*-88-'*(&2-.*0*<5+-.*Z*0,,-*4.*/-.*(&,*
-'*784/-3*+&:*'4+8-'*:&/*%0(/5-.3*-88-'*4.*/-.*(M842.-*.'9258%*
20%-'*+02E*>-.*-'*1&'+.)-802.*(&,*0*-.*-%&85.0&(9'.*6-'+6-,.0%a*0*-.*
14'802.*:08DJ*-'*/-.*7-/'-*4.*+608/-*-(-'20*6)*4.*'-42-'-*6)*-(*
148+,*484':3*-(/*4.*%9'-*802-284/*&2*780%-*9/.E*

Q4,.0+,*-'*+M+.-:-.*+)*8-.*4.*+(M/-3*4.*:4(*,4(*780%-*74(2-*
1&'*<4+.02.*+,01.-(/-*+.0887088-/-'*6)*-.*89''-/E*\43*+-8%*.'M,+%9'.-*
6)* 6460'* ,4(* 1'-:,48/-* /-(* %4+,-92.-* 2'5E* $%-:* <4'* 0,,-*
6'J%-.* 4.* +0//-* 14+.(428-.* .08* 70&2'41+9/-.* :-/* <4:'-(/-*
658+3* +%-/02-* <)(/L4/-'* &2* /-(* ,4'4,.-'0+.0+,-3* :-.4880+,-*
+:42* 0* :5(/-(3* +&:* -.* 2&/.* 4/'-(480(S'5+<* -1.-'84/-'=* R.*
41* B0%080+4.0&(-(+* <&%-/:)8* +M(-+* 4.* %9'-* /-(* 2'4/%0+-*
5/'4/-'0(2* 41* .'5+8-'3* &2* 0* /42* :J/-'* /-* L-+.-* 41* &+* /-(*
51&'148+,-/-*+,'9,*0*F8:*&2*'&:4(-'3*0,,-*0*/-(*%0',-802-*%-'/-(E
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;*:4(2-*1427J2-'*&:*-:(-.*,4(*:4(*89+-3*4.*/-(*:&/-'(-*
<&''&'F8:*<4'*+0(-*'J//-'*0*/-(*2&.0+,-*'&:4(2-('-3*+&:*&6+.&/*
0*+85.(0(2-(*41*#b!!S.488-.*+&:*:&/'-4,.0&(*6)*&68M+(0(2+.0/-(+*
0/-48-'E*;*/-(*2&.0+,-*'&:4(*F,*/-*5(/-'.'M,.-*/'01.-'*&2*/M+.'-*
14(.4+0-'*1'0.*8J73*&2*+,'9,<0+.&'0-'*<4'*802-*+0/-(*.-:4.0+-'-.*/-.3*
+&:*/-.*69(-*+4:15(/*5(/-'.'M,,-'E*

>-.*-'*/&2*1&':-(.802*-(*+4(/<-/*:-/*:&/0F,4.0&(-'E*$%0+*
%&'-*1&'19/'-*1&'*.0.5+0(/%0+*41*)'*+0/-(*1&'.48.-*<0(4(/-(*<0+.&'0-'3*
-'*/-.*0,,-*+%9'.*4.*1&'-+.088-*+023*4.*-(*2&/*/-8*41*<0+.&'0-'(-*%4'*
5<M22-802-E*QJ'*:&/-'(-*%0/-(+,47*&2*-8-,.'0+,*8M+*%4'*%-'/-(*
-.*4(/-'8-/-+*:J',.*&2*14'802.*+.-/E*c4+8-8M/-(*0*2'&..-(+*/M7*
,5((-* +(08/.* .9(,-+* 4.* ,&::-* 1'4* /-.* :&(+.-'3* :4(* <4%/-*
<J'.* 1&'.48.* &:E* W,'9,<0+.&'0-'* &6+.)'* 48.+)* <-8.* (4.5'802.3* +&:*
-(* ,&(+-,%-(+*41*.08%9'-8+-(E*>-.*-'* -(*Y(4.5'802Y*2-('-a*0,,-*
-(* '-(* +&B048* -88-'* ,58.5'-8* ,&(+.'5,.0&(3* :-(* -.* 1&'5/+02-802.*
6'&/5,.*41*-(* :-((-+,-802*(4.5'3*+&:*-'* .0864++-.* -.*14'-158/.*
:08DJE*O2*+8)-(/-* -'* /-.3*4.* :4(2-*41*2-('-(+* ,4'4,.-'0+.0,4*
-'* 59(/'-/-* &%-'* .0/* &2* '5:E* N0* F(/-'* +6J2-8+-'* 0* D464(+,-*
<&''&'F8:* &2* $&88M]&&/S78&B,75+.-'-d* %0* F(/-'* %4:6M'-'*
0* ?]0802<.* &2* U-+&6&.4:0-(E* ?'4/0.0&(-8.* <4'* <&''&'.-&'0-(*
1&,5+-'-.* 6)* 2-('-(+* %4'04(+* &2* ,58.5'-88-* ,&(.0(2-(+d* :4(*
<4'* (9':-+.* &%-'+-.* /-.* '-84.0%.* +.4.0+,-* 15(/4:-(.3* +&:*
5(/-'7M22-'*2-('-(*Z*(4%(802*2-('-(+*.-::-802*7-2'9(+-/-*
:&(+.-'2488-'0E

;%G,)"/%$"/.%)'#5!
N0* :-((-+,-'* -'* (&,* (-::-* 4.* +,'9::-3* :-(* %0* 84/-'* &+*
0,,-* +,'9::-* 41* <%4/* +&:* <-8+.E* Q&'* -,+-:6-8* -'* 1&70-'*
0,,-* .08198/02-3* 0''4.0&(-88-* 80/-8+-'3* &2* :4(* ,4(* 0,,-* 1)* -(*
1&70* 1&'* <%4/* +&:* <-8+.E* WM2-802-* 1&70-'* '-..-'* +02* .M60+,* :&/*
-.* 7-2'9(+-.* 4'+-(48* 41* &7D-,.-'* &2* +0.54.0&(-'3* (4%(802*
-//-',&66-'3* +84(2-'3* :J',-3* <JD/-'3* 0(/-85,,-/-* '5:* &2*
4(/'-*:-((-+,-'E*

>-.*-'*.4(,-%9,,-(/-3*4.*+)*:4(2-*:-((-+,-'*-'*74(2-*
1&'*+84(2-'*&2*-//-',&66-'*Z*+-8%*:&/-'(-*7M:-((-+,-'3*1&'*
<%-:*+)/4((-*/M'*5/2J'*-(*'0(2-*.'5++-83*1&'*4.*+02-*/-.*:08/.E*
;* K!!I* /J/-* /-'* 0* eWV* +M%* 6-'+&(-'* +&:* 1J82-* 41* +84(2-S* &2*
J28-70/*&2*.0*+&:*1J82-*41*-//-',&66-70/E*P;*>4(:4',*F(/-+*
/-'*0,,-* .08+%4'-(/-* .483*1&'*<-'* /J'* (9':-+.*0(2-(*41*4(2'-7*
1'4* +84(2-'* &2* -//-',&66-'ET* Q&'* -(* 4:-'0,4(-'* -'* &//+-(-*
1&'*4.* /J*41* -.* -//-',&66-4(2'-7*0*8J7-.*41* -(+*8-%-.0/*#* .08*
Hf#E##g3* :-(+* &//+-(-* 1&'*4.* /J* 0* -(* .'4(+6&'.58M,,,-* .5+0(/*
24(2-* +.J''-3* -88-'* #* .08* HKE* O2* +.4/02%9,* -'* /-'* 0,,-* :4(2-*

:-((-+,-'3*/-'*-'*1&70+,*4(2+.-*1&'*708-'E*
V8.*/-..-*20%-'*,5(*:-(0(23*<%0+*:4(*+-'*/-.*0*-.*-%&85.0&(9'.*

6-'+6-,.0%E*?M60+,-*1&70-'*-'*&%-'/'0%-8+-'*41*-(*(4.5'802*1'M2.*-88-'*
6)64++-802<-/*0*1&'70(/-8+-* :-/*+0.54.0&(-'*&2*&7D-,.-'3*+&:*
,5((-*5/2J'-*-(*.'5++-8*1&'*%&'-+*-%&85.0&(9'-*1&'19/'-E*>-.*
%4'*1&'(51.02.*1&'*-(*.0/802*$&:&*6)*+4%4((-(*4.*%9'-*74(2-*
1&'*<JD/-'3*+)*<4(*-88-'*<5(*0,,-*%4(/'-/-*5/*&%-'* -(* ,8066-E*
O2*/-.*%4'*24(+,-*'0:-802.*4.*%9'-*6)64++-802*&%-'*1&'*+84(2-'3*
+&:*,5((-*/'97-*:-/*-.*-(,-8.*70/E*$%0+*:4(*0,,-*<4%/-*<J'.*
1&'.48.* &:* 14'802-* +84(2-'3* ,5((-* -(+* 1J'+.-* :J/-* :-/* /M'-.*
:-2-.*%-8*780%-*14.48.3*/-'+&:*:4(*0,,-*%4'*0(+.0(,.0%.*6)*%42.E

U4(2-* :-((-+,-'* -'* (4.5'802%0+* 0,,-* 74(2-* 1&'* +84(2-'3*
-//-',&66-'3* :J',-* &2* +)* %0/-'-E* U-(* %0* -'* <-88-'* 0,,-*
Y6'&2'4::-'-.Y*.08*4.*%9'-*74(2-*1&'*/-:d*%0*-'*1J/.*:-/*-(*
'9,,-*64'4.<-/-'3*+&:*2J'3*4.*%0*<5'.02.*&2*5/-(*0(+.'5,.0&(*,4(*
.08-2(-*&+*1'M2.*1&'*+)/4((-*.0(2E*O2*/&2*-'*/-*L-+.-*:-((-+,-'*
(4.5'802.*6)*%42.*&%-'*1&'*+84(2-'E*;*/-(*+-(-+.-*c4:7&SF8:*-'*
/-.* (-.&6*-(*6&0(.-3*4.* \&<(*c4:7&*-'*+)*&%-':-((-+,-802.*
B&&8*&2*1'M2.8J+3*4.*<4(*<)(/.-'-'*/-*/J/7'0(2-(/-*/M'*5/-(*
4.*'M+.-*6)*<9(/-'(-E

6.A#G%".,"()'**.!)$*)5%
?08+%4'-(/-*780%-'*7J'(*(4.5'802.*74(2-*1&'*7-+.-:.-*.0(2*0*8J7-.*
41*/-'-+*5/%0,80(2E*O:,'0(2*/-.*.0/+65(,.3*<%&'*/-*7-2M(/-'*4.*
,'4%8-3*780%-'*/-*74(2-*1&'*<JD/-'E*W69/7J'(*-'*1J/.*:-/*/-(*
14+B0(-'-(/-*:&'&S'-L-,+3*<%&'*/-*2'07-'*5/*:-/*4':-(-3*<%0+*
/-*<J'-'*-(*<JD*8M/*-88-'*148/-'*78&.*1)*B-(.0:-.-'E*U&'&S'-L-,+-(*
-'*-.*5'24::-8.*8-%(*1'4*-(*.0/3*<%&'*5(2-(*,5((-*2'07-*14.*&2*
<9(2-*0*:&/-'-(+*6-8+E*h0/.*+-(-'-*780%-'*/-*74(2-*1&'*:J',-*
&2*1&'*1'-::-/-*:9(/E*O2*&:,'0(2*.'-S)'+S48/-'-(*7-2M(/-'*
:4(2-*7J'(* 4.*1)*%&8/+&::-* :4'-'0/.3*&1.-*&:*Y+.&'-*%08/-*
/M'Y3*+&:*/-'*+.)'*0*-(*1&8/-'*1'4*W5(/<-/++.M'-8+-(E*

$%&'1&'*+,588-*7J'(*1)*:4'-'0/.*&:*+.&'-*%08/-*/M'3*<%0+*/-.*
0,,-*%4'*-.*-%&85.0&(9'.*8-%(3*:)+,-*-(*+842+*/'J::-S+0:584.&'*
<%&'*/-*1)'*-'14'0(2*:-/*/-(*+842+*.'5+8-'=*N08/-*/M'*5/2D&'/-*
-(*'--8*14'-*1&'*%&'-+*-%&85.0&(9'-*1&'19/'-3*:-(*1&'*:&/-'(-*
7M:-((-+,-'* -'* /-* <JD+.* (&2-.3* :4(* +.0''-'* 14+B0(-'-.* 6)* 0*
i&&8&20+,* <4%-E* U4(* ,5((-* 0(/%-(/-3* 4.* :4(2-* 7J'(* -8+,-'*
/M'-6'&2'4::-'*6)*.%3*&2*+)8-/-+*&:*(4..-(*7-4'7-D/-'*<%4/*
/-* +-'E* U-(* <%&'1&'* <4'* /-* +)* 0,,-* :4'-'0/.* &:* 78&/.J'+.02-*
?-8-.5770-+* -88-'*Y@4:+-*84%-'*8J'/42+S`M880(2Y=*O2*<%&'1&'* -'*
/-* 0* /-.* <-8-* .42-.* +)* 0(.-'-++-'-/-* 0* /M'3* <%0+* /-.* 0,,-* -'* -.*
-%&85.0&(9'.*8-%(*1'4*-(*.0/3*<%&'*/M'*%4'*-(*80%+%02.02*'-++&5'B-*
+)%-8*+&:*.'5++-8=*O2*<%&'1&'*,'9%-'*/-.*69/42&20+,*<47080.-.*
0* .08201.* .08* &%-'D&'/0+,* .)8:&/02<-/* 4.* 89'-* 7J'(* 4.* 780%-* 6)*
1&'.&%-.* &2* <&8/-* 7-+.0,* 1'4* +.0,,&(.4,.-'(-3* :-(+* /-* 5/-(*

Startpakke til Superpris

Sony HVR HD 1000
Vores mest solgte kamera. Skulderb•ret HDV og
DV kamera, der ogs• optager foto med 6 mega-
pixel p• memorykort.
Carl Zeiss objektiv med 10 x zoom. Digitale og
analoge tilslutninger.

Startpakken best!r af:
 
 
 
 
 

 

Canon HV 40

Konsumermarkedets eneste MiniDV kamera 
med extern mikrofonindgang. Optager b•de
i Fuld HD og DV. Canon HD objektiv med 10 
x zoom. Indbygget analog/digital konverter.
Firewire, HDMI og analoge tilslutninger.

HV 40

 !"#  !"#$'
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+.J''-*1&':4(0(2-'*<&8/-'*+02*6)*7-<J'02*41+.4(/*41*+.&'-*/M'=*
Q&',84'0(2-(* -'* 1&':-(.8023* 4.* /-'* <%-',-(* %4'* +.'J:1J'-(/-*
8-/(0(2-'*-88-'*:&.&',J'-.JD-'*6)*/-(*J+.41'0,4(+,-*+4%4((-*EEE

H%I!(5.A5%(*%'#5!#5"0.!()%5
N0*:&/-'(-*:-((-+,-'*-'*+.4/02*0*<JD*2'4/*+.-(48/-':-((-+,-'*
5(/-'* B0%080+4.0&(-(+* 1-'(0+3* &2* /-.* ,4(* %9'-* -(* /-8* 41*
1&',84'0(2-(*6)3*4.*%0*-8+,-'*4.*2M+-*41*<0+.&'0-'3*+&:*&:<4(/8-'*
<58-:4(/-(+* ,4:6* :&/* 78&/.J'+.02-* '&%/M'E* Q&'* /-.* -'*
+8)-(/-3* 4.* +)* :4(2-* 41* /-* :&(+.'-3* /-'* <D-:+J2-'* &+* 6)*
/-.* +.&'-* 89''-/3* /M7-+.* +-.* -'* :&/0FB-'-/-* 4814S'&%/M'* &2*
802(-(/-* 5'.0/+.'5+8-'* Z* %4:6M'-'* &2* %4'58%-3* 1&'* -,+-:6-83*
1'4*/-* /M'0+,-*%4:6M'-'*0*H!*>4M+*&1*_02<.*.08*/-* ,J/9/-(/-*
:5.4(.-'* 0* ?<-* >-+B-(.3* 1'4* /-* +(-''-(/-* 78&/+52-'-* 0* Q'&:*
>5+,*.088*>4](*.08*/-*'&%2'0+,-*%4'58%-*0*>&2*W&8/0-'+E*W84(2-'*&2*
-//-',&66-'*F(/-'*%0*&2+)*0*+,'9,F8:*Z*7-22-* /-8-3*2'&.-+,*
1&'+.J''-/-3*0*?<-*U0+.3*&2*-.*,&8&++48.*+84(2-802(-(/-*:&(+.-'*0*
?'-:&'+*PO':-(TE*$%0+*%0*%4'*784/85+3*%088-*%&'-+*+,'9,F8:*+0,,-'.*
<4%-* .0.8-'* +&:* U4'0-<J(+-(-* %-(/-'* .08742-E* O2* <%0+* %0* %4'*
,4(0(-'*:-/*B0',589'.*+M(3*%088-*%&'-+*<&''&'<0+.&'0-'*24'4(.-'-.*
%9'-*1M8/.*:-/*LM%-(/-*:&(+.'-*+&:*4(2'-7*1'4*&%-(E*>-.*-'*
:-/*4(/'-*&'/*0,,-*+)*:9',-802.3*4.*%&'-+*2M+-'F8:*'-(.*14,.0+,*
&2*6)148/-(/-*&1.-*<4(/8-'*&:*2-(,-(/-802-*%-'+0&(-'*41*/-*
:&(+.'-3*+&:*%0*+.&/*&%-'*1&'*0*%&'-+*-%&85.0&(9'-*1&'.0/E*

;:0/8-'.0/* %4'* /-'* -1.-'* 48* .0829(2-802* -%0/-(+* 4.* /J::-*
0(2-(*-88-'*24(+,-*1)*%4:6M'-'*6)*/-(*J+.41'0,4(+,-*+4%4((-E*
W-8-,.0&(+.'M,,-.* 1'4* 2-(19'/* <4'* 1&':-(.802* &2+)* %9'-.* .08*
4.* &%-'+-E* U-(* 02-(* ,&::-'* -(* /-8* 41* 1&',84'0(2-(* 1'4* /-(*
,&2(0.0%-*6+M,&8&20E*>-.*<4'*%0+.*+023*4.*%0*-'*1J/.*:-/*-(*0(.50.0%*
&(.&8&203*-(*.087JD-802<-/*.08*4.*,4.-2&'0+-'-*.0(2*0*%-'/-(*0*%0++-*
:-/1J/.-*+,-:4-'*+&:*1&'*-,+-:6-8*/M'3*:-((-+,-'3*684(.-'*
&2*+)*%0/-'-E*_)'*%0*<4'*0/-(.0FB-'-.*-.*&7D-,.*+&:*.08<J'-(/-*-(*
7-+.-:.* ,4.-2&'03*1&':&/-'*%0*45.&:4.0+,*&2*57-%0/+.3*4.*/-.*
<4'*%0++-*14+.842.-*,%480.-.-'*Z*4.*4(/'-*:-((-+,-'*<4'*1J8-8+-'*
&2*0(.50.0&(-'3*4.*+.-(*148/-'*(-/*<%0+*:4(*+8066-'*/-:3*4.*/M'*
+60+-'3*%&,+-'*&2*/J'E*

_)'* -.* &7D-,.* 41%02-'* 1'4* /0++-* 1&'%-(.(0(2-'3* 780%-'* /-.*
+9'802*0(.-'-++4(.E*R.* :-((-+,-3*+&:*0,,-*<4'* -(* ,'&6d* (&2-.*
+&:*-'*8-%-(/-*&2*/J/.*6)*^(*24(2d*-.*%9+-(*+&:*7)/-*-'*
/M'*&2*:-((-+,-E*>-*:-+.*0(.-'-++4(.-*+,47(0(2-'*-'*/-3*+&:*
707-<&8/-'* /-* L-+.-* -2-(+,47-'* 1'4* +0(* &6'0(/-802-* ,4.-2&'03*
:-(* +&:* +4:.0/02* <4'* 1)-.* (M-* -2-(+,47-'* 1'4* -(* 4(/-(*
,4.-2&'0E* R.* :-((-+,-* 5/-(* Y+D98Y* -88-'* 6+M,-3* 1&'* -,+-:6-8*
P48.+)* -(* i&:70-TE* W)/4((-* +,47(0(2-'* ,48/-+* :0(0:48.*
,&(.'40(.50.0%-*%9+-(-'E*;*-:60'0+,-*1&'+J2*-'*/-.*78-%-.*6)%0+.3*
4.*:0(0:48.*,&(.'40(.50.0%-*+,47(0(2-'*-'*:-'-*0(.-'-++4(.-*1&'*
&+*-(/*Y(&':48-Y*P-88-'*%08/.*70i4''-T*%9+-(-'a*,&(B-6.-'(-*-'*
(-::-*4.*<5+,-*&2*%0/-'-20%-E*$%0+*:4(*,&78-'*/-((-*0(/+02.*
6)* %&'-+* .087JD-802<-/* .08* 4.* .08+,'0%-* .08+M(-84/-(/-* 51&',84'802-*
7-20%-(<-/-'* 7-%0/+.3* &%-'(4.5'802* 42-(.5'3* <4'* :4(*
1&':-(.802*1&',84'0(2-(*6)*25/-'3*+6J2-8+-'*&2*'5:%9+-(-'E*

>-'1&'*-'*+)*:4(2-*<&''&':&(+.'-*2'9(+-&%-'+,'0/-(/-a*/-*
'5::-'*.'9,*41*1&'+,-8802-*&(.&8&20+,-*,4.-2&'0-'3*1&'*-,+-:6-8*
/M'j:-((-+,-* -88-'* 8-%-(/-j/J/E* O2* /-'1&'* -'* :&(+.'-* +)*
+69(/-(/-E*W-8%*7J'(*-8+,-'*:&(+.'-*Z*+-*74'-*U&(+.-'+3*;(BE*
-88-'*5/%482-.*41*7J'(-7J2-'*6)*70780&.-,-.E*>-*752(-'* :-/*
,&(.'40(.50.0%-* %9+-(-'E* \43* .42* @4:+-* &2* `M880(23* +&:* D&* -'*
/M'* :-/* :-((-+,-802* ,&2(0.0&(*&2*+6'&2E*Q&'+,-88-(*6)* /0++-*
7J'(-%-(802-* :&(+.'-* &2* <&''&':&(+.'-(-* -'* (4.5'802%0+3* 4.*
<&''&'2-('-(+*:&(+.'-*-'*14'802-E*>-*%08*<9'2-*&+*&2*L9(+-*&+*
&2*+:0..-*&+*&2*9/-*&+E

3.!()5%5)("A',)',-5#
>-.* <-8.* B-(.'48-* &2* /-F(-'-(/-* -8-:-(.* 0* <&''&'F8:* -'*
48.+)* :&(+.-'-.* -88-'* /-.* :&(+.'J+-3* &2* /-* L-+.-* :&(+.'-* -'*
Y60:6-/-Y* -88-'* :&/0FB-'-/-* %-'+0&(-'* 41* /-(* +842+* .'5+8-'3*
+&:*<4'*<D-:+J2.*%&'-+*1&'19/'-*0*<5(/'-.5+0(/%0+*41*)'E*>5*&2*
D-2*(-/+.4::-'*1'4*-(*84(2*'9,,-*41*&%-'8-%-'-3*+&:*<4%/-*
/-.* '-..-*6+M,&8&20+,-*&2* ,'&6+802-*7-'-/+,47* .08*4.*<)(/.-'-*
/0++-*.'5+8-'3*&2*/-.*-'* (-.&6*/-..-*7-'-/+,473*/-(* :&/-'(-*
<&''&'F8:*5/(M..-'*&2*,5(+.02.*4,.0%-'-'E

>-'*F(/-+*+-8%1J82-802*&2+)*<&''&'F8:*5/-(* :&(+.'-E* ;*?<-*
@840'*A0.B<*C'&D-B.*+-'*:4(*48/'02*<-,+-(3*:-(*F8:-(*&67M22-'*
+9'/-8-+* -11-,.0%.* -(* ,845+.'&1&70+,* &2* 64'4(&0/* 4.:&+19'-a*
/-'*-'*(&2-.*/-'5/-*0*/-(*:J',-*+,&%3*/-.*-'*6)*D42.*-1.-'*&+3*
&2*/-.*%08*+8)*&+*0<D-8E*O2*0*Q0(48*>-+.0(4.0&(SF8:-(-*4(-'*:4(*-.*
&%-'(4.5'802.*%9+-(*41*-(*+842+*Z*>J/-(*-88-'*W,97(-(3*:)+,-*
Z*742*/-*5<M22-802-*7-20%-(<-/-'3*<%&'*5(2-*:-((-+,-'*/J'*
0*1'-4,*4BB0/-(.+E*O2*/-'*-'*(4.5'802%0+*&2+)*<0+.&'0-'3*<%&'*/-.*
&%-'(4.5'802-+*-,+0+.-(+*-'*7-.%0%8-.*-88-'*:)+,-*%0+-'*+02*78&.*4.*
%9'-*%'4(21&'-+.0880(2-'3*+&:*1&'*-,+-:6-8*0*R8*O'14(4.&E*e(/-'*
488-*&:+.9(/02<-/-'*<4'*:&(+.-'-.*(4''4.0%*/&:0(4(+a*/-.*-'*
<-8.*412J'-(/-*1&'*<4(/80(2-(E

?'4/0.0&(-8.* <4'* <&''&','0.0,,-(* 1&,5+-'-.* 6)* :&(+.-'-.+*
:-.41&'0+,-*7-.M/(0(2E*?42*74'-*k'-%*>'4B5843*/-'* -'*78-%-.*
.&8,-.* +&:* +M:7&8* 6)* 1'M2.-(* 1&'* /-.* 5,-(/.-3* 1'M2.-(* 1&'*
+MF80+3*1'M2.-(*1&'*0(%4+0&(*&2*&:%-(/.*,&8&(0+-'0(23*1'M2.-(*1&'*
8J++8566-(*+-,+5480.-.3*1'M2.-(*1&'*4'0+.&,'4.0-.3*1'M2.-(*1&'*/-*1'0-*
:4',-/+,'91.-'E*O2*/-.*-'*/4*+4(/.3*4.*<&''&'2-('-(+*:&(+.'-*
<4'*-(*%0+*:-.41&'0+,*+41.02<-/3*:-(*/-*7J'*1J'+.*&2*1'-::-+.*
.42-+* 7&2+.4%-802.E* $%4/* 802(-'* k'-%* >'4B584* -2-(.8023* :-/*
<4(+*+60/+-*<DJ'(-.9(/-'3*,8&S802(-(/-*<9(/-'*&2*'J/-*JD(-=*
$%4/* -'* /-.3* /-.*78&..-*+M(*41* -.*<&''&':&(+.-'*%9,,-'*0*&+=*
Q'M2.-(*1&'*4.*780%-*,&8&(0+-'-.=*V(2+.-(*1&'*840++-iS140'-S6&80.0,=*
Q&'.'9(2.-3*J/0648-*74'(/&:+,&:68-,+-'=*X&:-*&(E

 A.+F)'.!I%"E$,,$,5
>-'* F(/-+* 0,,-* &%-'(4.5'802-* :&(+.'-* 0* /-(* %0',-802-* %-'/-(3*
:-(*48802-%-8*780%-'*%0*%-/* :-/*4.*1&'.988-*<0(4(/-(*<0+.&'0-'*
&:* /-:E* O2* +-8%* 1&'<9'/-/-* +,-6.0,-'-* ,4(* 1)* -.* 2&/.* 2M+*
5/*41*-(*%-81&'.48.*+,'9,<0+.&'0-E*>-.*%0',-'*:)+,-*5:0//-874'.*
64'4/&,+48.3*:-(*<%0+*:4(*.42-'*%&'-+*-%&85.0&(9'-*1&'.0/*+&:*
D92-'-*&2*D42-.*%08/.*0*7-.'42.(0(23*-'*/-.*0,,-*+)*5(/-'802.3*4.*
<0+.&'0-'*&:*:&(+.'-*&2*:&(+.-'D42.*<4'*-(*+9'802*'-8-%4(+*1&'*
&+3*+-8%*0*/42E*R%&85.0&(-(*%0',-'*5:)/-802.*84(2+&:.3*&2*%&'-+*
4'%-:4++-*<4'*0,,-*9(/'-.*+02*%9+-(.802.3*+0/-(*%0*20,*1'4* -(*

 !"#  !"# $(
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D92-'S+4:8-'S.08%9'-8+-*.08*4.*780%-*42-'7'52-'-*1&'*2&/.*#!E!!!*
)'*+0/-(E*V1*/-*)':0880&(-'3*%&'-+*4'.*<4'*%9'-.*5(/-'%-D+3*<4'*%0*
.087'42.*:-'-*-(/*""l*+&:*D92-'-*&2*+4:8-'-E*

N0* ,4(* +.4/02* 780%-* 74(2-* 1&'* :J',-* &2* .&'/-(%-D'E* N0*
<&8/-'*+.4/02*41*+J/-*&2*1-/-* :4/%4'-'*0*-(*+)/4(*2'4/3*4.*
/-(* %-+.802-* %-'/-(* -'* .'5-.* 41* -(* 1-/:--60/-:0E* O2+)* /-.*
-'*-.*-%&85.0&(9'.*8-%(*1'4*-(*.0/3*<%&'*:4(*,5((-*F(/-*<JD-*
,&(B-(.'4.0&(-'*41*-(-'20*0*+J/-*1'52.-'*&2*,J/E*N0*707-<&8/-'*
%&'-+* +:42+6'91-'-(B-'* 1'4* +.-(48/-'-(* 0* -(* .0/3* <%&'* %0*
'41F(-'-'*+5,,-'* .08*/-(*+.&'-*258/:-/48D-3*&2*<%&'*&,+-(*0,,-*
+,48*(-/8922-+*6'E*<)(/,'41.3*:-(*,4(*,J7-+*0*6&'.0&(++.J''-8+-'*
0*_-..&E*;*8J7-.*41*%&'-+*84(2-*5/%0,80(2*<4'*-%&85.0&(-(*0(/'-..-.*
&+*+)8-/-+3*4.*%0*%088-*F(/*(M/-8+-*0*/-*1J/-%4'-'3*/-'*%4'*+5(/-*
1&'* &+* Z* &2* 1J8-* %9::-8+-* %-/* +5(/<-/++,4/-802-* .0(2* +&:*
')//-(.*,J/E*Q&'*4(/'-*/M'*-'*-.*2&/.*+.M,,-*1&'/9'%-.*,J/*-(*
/-80,4.-++-E*

_M/-8+-*-'*%&'-+*2-(-'+*:)/-*4.*+02-*.08*&+3*4.*/-.*-'*2&/.3*
/-.* %0* 2J'a* :-'-* 41* /-.E* $%0+* %0* 0,,-* 14(/.* (M/-8+-* 0* +-[3* %088-*
%&'-+*2-(-'* 0,,-*780%-* ,&60-'-.E* ;:0/8-'.0/*<4'* :-((-+,-/M'-.*
:-/* /-.+* .-,(&8&20+,-*1&':)-(*&2*&6F(/+&:<-/*15(/-.*5/*
41* 4.* +(M/-* +0(-* 2-(-'E* N0* ,4(* <4%-* 7-+,M..-.* +-[3* &2* %0* ,4(*
+(M/-* %&'-+* (M/-8+-+B-(.'-* %-/* 4.* ,J7-* -(* 6&+-* $4'07&E*
O2* 6)* :4(2-* :)/-'* ,4(* &2+)* ,5(+.* 15(2-'-* +&:* -(* +842+*
(M/-8+-+.-,(&8&203*-(*+842+*+0:584.0&(3*+&:*20%-'*&+*1J8-8+-(*41*
4.*&68-%-*(&2-.*+69(/-(/-3*5/-(*(&2-(*1&':-'*1&'*'0+0B0E*>-.*
298/-'*1&':-(.802*1&'*<&''&'2-('-(3*+&:*20%-'*&+*-(*+0:58-'-.*
1J8-8+-*41*4.*%9'-*D42-.*%08/.E*N0*1)'*4/'-(480(+5+-.*&2*&68-%-8+-(*
41*4.*%9'-*0(%&8%-'-.*0*(&2-.*+9'/-8-+*/'4:4.0+,3*:-(*5/-(*/-*
14'-'3*/-'*-'*1&'75(/-.*:-/*+)/4((-*&68-%-8+-'*0*/-(*%0',-802-*
%-'/-(E*C)*/-(*:)/-*15(2-'-'*2-('-(*802-+&:*B<0806-7-'a*/-.*
%0',+&::-* &2* 5+,4/-802-* ,-:0,480-* 0* B<0803* B46+40B0(3* +(M/-'*
,'&66-(* .08* 4.* .'&3* 4.* /-.* -'* +,4/-802.3* &2* :4(* 1)'* +)8-/-+3*
24(+,-*2'4.0+3*-(*8088-*5/8J+(0(2*41*+:-'.-+.088-(/-*70&,-:0,480-'3*
+&:*J2-'*-(+*%-87-F(/-(/-E

;%G,)"/.%"(J.A
$&''&'*-'*+-8%1J82-802*&2+)*4(/-.*&2*:-'-*-(/*+.'-++<&':&(-'*
&2* 70&,-:0E* >-'* ,4(* %9'-* %9+-(.802-* +&B0&8&20+,-* )'+42-'*
.083* 4.* :4(* &6+J2-'* +,'9,F8:* Z* 2'566-6'-+* -88-'* 2-(+0/02-*
5/1&'/'0(2-'3* 1&'* -,+-:6-8E* U4(* ,4(* &2+)* 41* 1&'+,-8802-*
6-'+&(802-* )'+42-'* %9'-* .08.'5,,-.* 41* 2-('-(E* U-(* 5(/-'* 488-*
&:+.9(/02<-/-'* 298/-'* /-.* 1&'* <&''&'2-('-(* +&:* 1&'* 48*
4(/-(* ,5(+.3* 4.* :4(* 0,,-* ,4(* 1&'+.)* :-((-+,-.+* ,58.5'-88-*
1'-:7'0(2-8+-'* 5/-(* &2+)* 4.* 1&'+.)* /-(* 742%-/8022-(/-*
6+M,&8&20*&2*70&8&203*+&:*2J'*/-.*<-8-*:5802.E

U-((-+,-.*-'*5(0,.*0*/-.+*-%(-*.08*4.*1&'-+.088-*+02*<M6&.-.0+,-*
%-'/-(-'3*&2*/-.*-'*(&,*,08/-(*.08*%&'-+*/M7.1J8.-*6+M,&8&20+,-*
7-<&%*1&'*F,.0&(E*N0*-'*/-.*1&'.988-(/-*/M'E*W:)*7J'(*7-2M(/-'*
+6&(.4(.*&2*5/-(*5(/-'%0+(0(2*4.*&6/02.-*<0+.&'0-'*&2*0(/8-%-*
+02*0*F,.0%-*%-'/-(-'*Z*/-.* -'* -(* /-8*41*/-'-+*6'&2'4::-'0(2E*
O2*+:)*7J'(*7-2M(/-'*+6&(.4(.*4.*8-2-*&2*5/1&'+,-*%-'/-(3*
6'9B0+* +&:* 488-* 4(/'-* 5(2-'* 784(/.* 64..-/M'-(-E* >-.* -'* /-*
&2+)*6'&2'4::-'-.*.083*1&':-(.802*1&'/0*/-*+)8-/-+*,4(*.'9(-*
1&'+,-8802-*,&:6-.-(B-'*&2*7-'-/+,47-'3*+&:*2J'*/-:*0*+.4(/*
.08* 7-/'-* 4.* <)(/.-'-* /-(* %0',-802-* %-'/-(+* 5/1&'/'0(2-'3* ()'*
/-*&6+.)'E*$%-:*<4'*0,,-*+-.*,4..-,0880(2-'*8-2-*%08/*+8)+,4:6=*
_-.&6* /-((-* J%-8+-+,4:6* 20%-'* ,4..-,0880(2-(* (M/-8+-E*
?08+%4'-(/-* ,4(* :-((-+,-7J'(* .'9(-* 784(/.* 4(/-.* /-'-+*
:&.&'0,* %04* 8-2E* >-.* -'* 0* J%'02.* 7-:9',-8+-+%9'/02.3* 4.* +)*
:4(2-*41*7J'(+*M(/80(2+8-2-*-'*60''-(/-*&2*:)+,-*-(*+:58-*
5<M22-802-a*1'4*7&'.-S.0.S.0.*.08*14(2-S*&2*2-::-8-2-E*>-*L-+.-*

7J'(*-8+,-'*4.*8-2-*D42-.*%08/.*0*-(*2&/*:&(+.-'8-23*+&:*-(/-'*0*
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